Guest Editorial
Chestnut & 6th:  ICO Property Turns a Corner 
How long has the ICO property on Chestnut Street and 6th Avenue stood idle, becoming more of an eyesore?  [Hint:  Ten years ago, on August 25, 2001, the Virginia City Council voted to issue charges of misdemeanor blight for violating the City Code for the exterior condition of the building.]
Eight years later, nothing had been done to remedy the situation. If commercial businesses wanted to purchase the property, they would have done so by then. The likely barrier preventing that from happening was the required environmental clean-up that made it cost-prohibitive to private owners. At the same time, the City could not initiate clean-up, because they did not own the property.

Enter the Virginia Community Foundation (VCF). With downtown revitalization a core part of its mission, the Foundation understood that it had a role to play.  As a nonprofit, the Foundation could step in and purchase the property with the intent of getting it cleaned up and making it cost effective for a commercial business to purchase it without the major hurdle of the environmental clean-up. And that’s just what we did. We purchased the property with funds from an anonymous donor.
Prior to purchase, our board members spoke to City officials regarding the environmental clean-up. They found that the City has the knowledge and expertise to get the clean-up accomplished, and it has federal grant money to pay for it, meaning the cost would not have to be passed along to an ultimate buyer or to local taxpayers.  So, VCF purchased the property and then deeded it to the City temporarily to conduct the clean-up. That’s where it stands now.
When clean-up is complete, the property will again be available for sale to a commercial entity.  The Foundation envisions the property being used by private enterprise, if not by an individual business, then perhaps for multi-purpose use. 
In no way was the Foundation’s action taken as a way to compete with private enterprise. That was never the intention, nor is it now.  Rather, when a problem exists that is not in the City’s purview to solve, and private enterprise doesn’t want to, that is precisely the combination that places it in the realm of nonprofit.  We recognized that and purchased the property to perform a service, making it feasible for the property to return to its original use—by private enterprise.
VCF board members deserve the public’s trust through their wise investment policy and adherence to the Foundation’s mission.  Things are finally moving forward with the ICO corner at the end of our block.  We’ll keep you posted.







By Nancy Hoene

Executive Director

Virginia Community Foundation

